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FORBEARANCE AGREEMENT
THIS FORBEARANCE AGREEMENT ("Agreement”) is made and entered into
") between PORT OF FAITH CHAPEL

as of December 24, 2010 (the “Effective Date’
rporation, d/b/a International Chyistian
Church, having a mailing address of 101

INCORPORATED, a California non-profit co
Centre of Daytona Beach and d/b/a The Horizon
Florida 32114, Attention: Pastor Steve Barnard (“Borrower); and
, havirig a mailing address

Indigo Drive, Daytona Beach,
AMERICA’S CHRISTIAN CREDIT UNION, a California credit union
of 2160 E. ROUTE 66, Glendora, California 91740, Attention: Credit Services Department

(“Lender™),
RECITALS L
Borrower in the original principal amount of

A. Lender heretofore made a loan to

$1,900,000,00 (the “Loan™),
The Loan was made to finance Borrower’s ministry and is secured certain real
Florida, all as more particularly described in the Loan

B.
property located in Volusia County,
Documents, as hereinafier defined (the “Property™). The Property which remains encumbered by
as of the Effective Date is legally described in Exhibit “A”

the Mortgage (as hereinafier defined)
attached hereto and incorporated herein by this reference

The Loan is evidenced and secured by, infer alia, the following documents:

(1) Promissory Note dated August 1, 2007, from Borrower to the order of
rincipal amount of $1,900,000.00, (as so modified, the “Note™,;

Lender, in the original p
(i)  Business Loan Agreement dated as of August 1, 2007 between Borrower
and Lender (the “Loan Agreement”);

(i}  Mortgage dated August 1, 2007 from Borrower io Lender, more
particularly described in Exhibit “B”, attached hereto and incorporated herein by this reference,
as modified by the instruments described in Exhibit “B” (the “Mortgage™); and

e in Terms Agrcement dated September 21, 2009 between
1); and

i3

C.

(iv)  Chang

Borrower and Lender (“First Modification Agreemen
greement dated September 1, 2010 betweer: Borrower

(v) Change in Terms A

and Lender (“Second Modification Agreement’),

The Note, the Loan Agreement, the Mortgage, the First Modification Agreement, the Second
uted and/or delivered in connection with
in the futute, or by or in

Modification Agreement and all other documents exec
the Loan, or otherwise related to the Loan, eack as modified in the past,
connection with this Agreement, are sometimes hereinafter collectively referred to as the “Loan
Borrower has defaulted under the Loan Documents on account of, inter alia, its
10, 2010 maturity date. Bomower’s existing

D,
tailure to pay the Loan in full on its December
¢ “Existing Defauits”.

defaults are sometimes hereinafter referred to as th

Documents™.

S
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E. Lender did not exercise its option to renew the Loan pursuant to that certain
Lender’s Option to Renew/Renewal Fee executed by Borrower and dated September 21, 2009,

F. Lender has agreed, at Borrower’s request, to forbear during the Forbearance

Period (as hereinafter defined) from exercising its rights and remedies under the Loan Documents
on account of the Existing Defaults, subjeet to and in strict accordance with the rerms and

conditions set forth in this Agreement. The “Forbearance Period” shall mean a limited period of
time commencing on the Effective Date and expiring on the eartier (o oceur of (i) the ocentrence

of any New Default(s) (as defized in Section § below); or (i) December 10, 201 1.

AGREEMENT

NOW, THEREFORE, in consideration of the premises and of the mutual covenamis and
agreemeits set forth below, Borrower and Lender hereby agree as follows:

L. Recitals. The foregeing recitals are trus and correct and are made a part of this
Agreement,
2, Defived Terms, Unless otherwise defined herein, capitalized terms used herein

shail have the meanings given to them in the Loan Agreement.

3 Outstanding Principal Balance. Botrower acknowledges and agrees that the

outstanding principal balance of the Loan as of the Effective Date is $1,876,349.68.

4, Conditions Precedent. On or before the Effective Date, and as a condition
precedent to the effectiveness of this Agreement (unless waived in writing by Lender):

4.1 Borrower shall pay to Lender, by wire transfer of cleared federal funds:
(i) all unpaid principal curtailments, if any; (it) all accrued and unpaid interest; (iii) all attorneys’
fees and costs incurred by Lender with respect to the Loan (including, but not limited to, any and
all such fees incurred in connection with the Existing Defaults and the preparation and
negotiation of this Agreement); (iv) any and all third party costs and expenses incurred by
Lender, including, but not limited to, appraisal costs, inspection fee inctwred by Lender in
connection with the Existing Defaults and the preparation and negotiation of this Agreement; and
(v) recording costs, and documentary stamp taxes and intangible taxes, if any, all as shown on a
closing statement executed and delivered by Borrower at closing, in a form satisfactory to Lender

in jts sole discretion;

4,2 A Corrective Warranty Deed from The Ministry of The World,
Incorporated, a Florida non-profit corporation, in faver of the Borrower correcting the corporate
name of the “Grantor”, identifying the Borrower as a California corporation and correcting the
reference to the fictitious name of the Borrower, all in the form provided by Lender to Borrower
shall have been executed and recorded in the Public Records of Volusia County, Florida,

43 Borrower shall, at Borrower's sole cost and expense, fumish a
commitment to endorse (the “Commitment”) Lender’s existing title insurance policy (the “Title
Policy™), which Commitment shall: (i) update the effective date to the date of recording of a
Maodification of Mortgage extending the date of the term of the Loan to December 10, 2010; and
(ii) show an exception for taxes and special assessments for the year 2010 and subsequent years,
which are not yet due and payable, and no other exceptions other than those already listed in the
Title Policy and any other exceplions which may be approved in writing by Lender in its sole

discretion (the “Permitied Exceptions™);




Borrower shall cause all existing claims of liens (the “Claims of Lien™)

4.4
to be released of record or bonded off in accordance with Chapter 713, F.8. (such that none of
them will be listed as exceplions to title in the endorsement to be provided pursuant fo

Commitment};
Borrower shall pay {and provide Lender with proof of payment of) all

45
taxes and assessmemnts for 2010 and prior years;

4.6 Borrower shall execute and deliver to Lender a title affidavit, in form and
content satisfactery o Lender in its sole discretion, but in all events sufficient to delete the gap
and standard exceplions (including survey matters), and afl other exceptions from the Title Policy

other than the Penniited Exceptions;
Borrower shall provide Lender with evidence that it has in full force and

4.7
effect current and valid policies of all insurance reguired Lo be oblained by Borrower pursuant to
the Loan Documents, including, but not limited to, liability, builder’s risk, worker’s

compensation, and flood insurance;
Berrower end Guarantors shall provide Lender with current financial

- 48
statements of Borrower and Guarantors, in form and content required by the Loan Documents,

and as otherwise required by Lender; and
Borrower shall enter into a listing agreement between Borrower and

4.9
Borrower’s real estate broker to list the Property for sale.

Borrower shall provide Lender with copies of Borrower’s current

410
matketing plan for the sale of the Property.
Botrower shall previde copies of ali monthly activily reports prepared by

411
Borrower’s real estate broker no later than the 15th of each month beginning January 157 2011

and continuing every 30 days thereafter. |
4,12 Borrower shall submit to Lender no later than the 15® day of each month

beginning in January 2011, and continuing every 30 days thereafier, copies of all offers to

purchase the Property received by Borrower or any broker for and/or agent of Borrower,

During the Forbearance Period, Lender shall forbear from

5. Forbearance.
exercising its rights and remedies under the Loan Documents on account of the Existing Defaulls;
provided, however, that if any New Defauit(s) ocour, the Forbearance Period shall immediately
expire without further notice to Borrower. “New Default” shall mean: any default by Borrower
in the performance of any of its obligations under this Agreement, or the cccurrence of any
default or event of defaunlt under the Loan Documents (other than the Existing Defauits), without
regard 10 any notice andfor cure period that would otherwise be applicable under the Loan
Documents, This Agreement and Lender’s forbearance in accordance with the same is not and
shall not be construed as the exercise of Lender’s option to renew the Loan pursuant to the terms
of that cenain Lender’s Ogption to Renew/Renewal Fee executed by Borrower and dated

September 21, 2009,
Advances: Paymenis During Forbearance Period.

6'.




6.1 Lender shall have no obligation to make any further advances under the
Loan Documents, and Borrower shall have no further right to reborrow any sums,

6.2 During (he Forbearance Period, Borrower promises to pay to Lender, or
order, in fawful money of the United States of America according to the following schedule: 2}
Quarterly Principal Payments of $5,000 per payment due on Jaauary 3¢, 2011, April 30, 2011,
July 30, 2011, and October 30, 2011, and b) twelve {12) Monthly consecutive Interest Payments,
beginning December 10, 2010, and continuing on the 10 day thereafter until December 10,2011
with interest calculated on the unpaid principal balances using an interest rate of 3,500%; and one
(1) estimated principal and interest payment of $1,864,949.62 on December 10, 2011, with
interest calculated on the unpaid principal balances using an interest rate of 5.500%. The
estirated final payment is based on the assumption that all payments will be made exactly as
scheduled; the actual first payment will be for all principal and accrued interest not yet paid,
together with any other unpaid amounts on this loan. Unless otherwise agreed or required by
applicable law, payments will be applied first fo any unpaid collection costs; then to late charges;
then to any accrued unpaid interest; and then to principal, Borrower will pay Lender at Lender’s
address shown on the first page of this Agreement or at such other place as Lender may designate
in writing, Interest on the Loan is computed on & 30/360 simple interest basis; that is, with the
exception of odd days before the first full payment cycle, monthly interest is calculated by
applying the ratio of the interest rate over a year of 360 days, multiplied by the outstanding
principal balance, multiplied by a month of thirty (30) days. Interest for the odd days before the
first full inonth is calculaied on the basis of the aclual days and a 360-a year. All interest payable
under the Loan was computed using said method.

7. Modification of Mortgage and other Loan Documents. The Mortgage and the
other Loan Documents are hereby modified so as to make them consisient with and conform to

the terms and provisions of this Agreement.

8. Representations and Warranties, The Borrower represents, warcants, ratifies and
confirms as follows:

.1 The Loan Documents are in full force and effect, have been duly
executed and delivered, and constitute the legal, valid and binding agreements and obligations of
the Borrower, as applicable, enforceable against the Borrower in accordance with their respective
ferms.

8.2 Borrower js a non-profit corporation duly formed and validly in
existence under the Iaws of the State of California authorized to do business in Florida, The
execution, delivery and performance of this Agreement by Borrower have been duly and validly
authorized by all necessary corporate, and other action, including, without limitation, obiaining
the consent of all members and other third parties whose consent may be required. Borrower has
the full right, power and authority to execute and deliver this Agreement, and to perform all of its
obligations under this Agreement.

83 To the Borrower's knowledge: (i) there are no actions, suits or
proceedings at law or in equity now pending or threatened against or affecting any of the
Borrower that would have a material adverse effect on their ability to perform their respective
obligations nnder this Agreement and/or the Loan Documents; and (i) none of the Borrowet is in
default with respect fo any order, wrif, injunction, decree or demand of any cowt or any
governmental agancy.,




8.4  Borrower has obtained and is maintaining in full force and effect all
licenses and permits which are required under applicable law, rules and regulations, to operate the
Property in the manner in which it is currently being operated. '

8.5 Borrower has obtained all insurance policies and coverages required
under the terms of the Loan Documents and alt such policies are in full force and effect (and will
be maintained in full force and effect duting the Forbearance Period).

86  The Loan, as evidenced hy the Note, shall continue to be secwred by,
among other things, the Mortgage and the other Loan Dacuments, without interruption.

8.7 All of the terms, covenants, conditions, representations, warranties and
agreements contained in the Note, the Mortgage, and the other Loan Documents, as modified
hereby, are hereby ratified, confirmed and reaffirmed in all respects.

8.8  No payment of interest, which has been made to Lender or centracted 6
be made to Lender, has resulted or will result in the computation or earnings of interest in excess
of the maximum lawful rate,

8.9 No oral representations, statements, or inducements have been made by
Lender with respect to the Loan or this Agreemant,

8.10  There has been no material adverse change in the physical condition of
the Property, including improvements constructive thereon, or casualty loss, whether or not
insured, since the date of the Loan was made.

811 . Neither this Agreement, the Loan Documents, nor any other document,
financial statement, credit infonmation, certificate or statement furnished to Lender by or on
behalf of Borrower, contains any materially untrue statements or omits to state a fact material to
the trath and completeness of any statement made.

812  Bormower furfher represents and warrants that it has been represented in
the signing of this Agreement by independent legal counsel or has had the opportunity and
sufficient time fo discuss this Agreement and the related transactions with its independent legal
cousel.

9. Lender’s Riphts and Remedies on Default. Upon the occurrence of a New
Default or the expiration of the Forbearance Period:

2.1 Al principal, accrued and unpaid interest and all other owtstanding sums
under the Loan Documents shail be immediatety due and payable without further nofice of any
kind;

9.2 Lender may, at atiy time thereafter and without further notice of any kind
to Borrower, pursue any and all of its rights and remedies under the Loan Documents or
applicable law, including bringing a foreclosure action, on acceunt of both the Existing Defaults
and any and ali New Defauli(s); and

2.3 Borrower shall cooperate fully with Lender in connection with Lendet’s
exercise of such rights and remedies, including permitting Lender to foreclose the Loan




Documents, and ensuring that title to the Property is transferred to Lender as expeditiousty as
possible, all in the manner deterinined by Lender in ifs sole discretion,

10, Foreclosure Action. Without limiting the generalily of the foregoing, the
Borrower covenant and agree that upon the occurrence of any New Default or the expiration of
the Forbearance Period, Lender may immediately file a foreclosure action with respect to the
Loan Documents and the Property (the “Forecloswre Action™. Tn conoection with such
Foreclosure Action:

10.1  Service of Process. The Borrower hereby stipulates and agrees that
service of process in any proceedings under the Loan Documents may be effectuated by mailing a
copy of the complaint and summons to Borrower at the address set forth on page 1 hereof. The
Borrower hereby agrees that such service shall be effective for all purposes under Florida law.

10.2  Appointment of Receiver. In the event Lender moves the Court in the
Foreclosure Action to appeint a receiver, the Borrower hereby stipulates and agrees to the
appointment of a receiver in the form set forth in Exhibit “C”, attached hereto and incorporated
herein by this 1eference (the “Receivership Stipylation™), with such changes to the Receivership
Stipulation as may be necessary at the time to reflect then current circemstances {including the
insertion of the amounis due and owing under the Loan Documents, as reflected on Lender's
books and records) and requirements of the judge assigned to any proceeding in which Lender
seeks the appointment of a receiver and, if Borrower retains counsel before or after execution and
delivery of this Agreement, authorizes and directs Borrower’s Counsel to execute and deliver the
Receivership Stipulation to Lender’s counsel upon writfen demand therefor by Lender and its
counsel, Borrower agrees that Lender shall be and hereby is irrevocably authorized to (i) select
the Receiver (subject only to Court approval of saine}, at any time prior {o the submission of the
Receivership Stipulation to the Court, and (ii) fo nepotiate the compensation payable to the
proposed Receiver. The Borrower further agrees not to contest in any manner the appeintment or
identity of any receiver selected by Lender or the compensation payable to the Receiver, or {o
take any other action which would delay or frustrate such appointment as a matter of strict right.

10.3  Foreclosure Judoment. The Borrower hereby stipulates and agrees to the
entry of a Final Judgment of Foreclosure {the “Final Judgment”} substantially in the form set
forth in Exhibit “D”, attached hereto and incorporated herein by this reference (the *Final
Judament Stipulation™), with such changes to the Final Judgiment Stipulation as may be necessary
at the time to reflect then current circumstances (including the insertion of the amounts due and
owing under the Loan Documents, as reflected en Lendet”s books and records) and requirements
of the judge assigned to any foreclosure proceeding. 1f Borrower retains counsel before or after
execution and delivery of this Agreement, Borrower hereby authorizes and directs Borrowet’s
Counsel to exccute and deliver the Final Judgment to Lender's counsel upon written demand
therefor by Lender or its counsel, The Final Judgment provides, infer alia, that the Loan
Documents, as modified hereby, constitute a first lien on all of the Property and secare repayment
of the fuli amount of the indebtedness which is then outstanding. The Borrower covenants and
agrees not to contest in any manner the form of such Final Judgment or the amounts alleged in
good faith by Lender to be due and owing on ihe Loan (which final amounts will be inserfed in
the proposed Final Judgment prior to submission to the Court),

104  Deficiency Judgment. The Foreclosure Judgment will expressly provide
that the Court retains jurisdiction o enter a deficiency judgment against Borrower, Lender hereby
reserves the right to seek a deficiency judzment against Borrower.,




11 Cooperation; No Actions 1o Frustrate or Delay, In consideration of Lender’s
agreement to forbear during the Forbearance Period from pursuing its rights and remedies on
account of the Existing Defaults (subject to and in accerdance with the terms and condifions of
this Agreement), and in order to assure Lender thai the Borrower wilt timely perform all of their
respective covenants and obligations under this Agresment and the other Loan Documents, the
Borrower covenants and agrees that upon the oecurrence of any New Default or the expiration of
the Forbearance Period: (i) Lender shall be entitled to take title to and possession of the Property
without interference, objection or defense by the Borrower; and (ii) the Boirower shall cooperate
fully with Lender, and not contest or otherwise take or cause to be taken any actions which would
ar could prohibit, delay or otherwise limit or frustrate Lender's rights and remedies under this
Agreement and/or the other Loan Documents, including permitting Lender to foreclose the Loan
Doctuments, and ensuring that title to the Property is transferred to Lender as expeditiously as
possible, all in the manner determined by Lender in its sole discretion. Without limiting the
generally of the foregoing, the Botrower covenants and agrees that they shall not directly or
indirectly: (i) raise any objection or asserting any defenses to the foreclosure; (ii) contest the entry
of the Receivership Order or Final Judgment; (iii) file any counterclaim; (iv) interplead any parfy;
(v) appeal the Receivership Order or Final Judgment; (vi) repudiate or attempt fo repudiate the
validity of the Loan Documents; (vif) file suit against Lender (or for any other reasons pertaining
to this Agreement, the Loan Documents, or the Property); or (viii) take any other action which
would delay or frustrate the appointment of a Receiver, the entry of the Final Judgment and/or the
completion of the foreclosure sale. As part of this cooperation, Borrower does hereby further
stipulate and agree as follows:

11.1  Jn tie event & proceeding under any Chapter of Title 11 of the United
States Code (“Bankruptcy Code™) is instituted by or against Borrower {a “Bankruptcy Case™), the
parties liereto do hereby irrevocably and unconditionally stipulate and agree that the terms of this
Agreement coupled with prior concessions made by Lender constitute the type of relief or
restructure of Borrower's indebtedness to Lender that Borrower could conceivably have obtained
in a Bankruptcy Case and, if a New Default has occurred prior to the institution of any such
Bankruptcy Case, that any effort to rehabilitate or reorganize Borrower would be fruitless,
Therefore, the parties hereto do irrevocably and unconditionally stipulate and agree that in the
event of filing of any such Banksuptey Case, as respects Lender and the Property, such would
frustrate the legitimate efforts of Lender in the pursuit of its non-bankruptcy Jaw remedies with
respect to the Property, and is without any reasonable prospect for rehabilitation or reorganization
of the Botrower within a reasonable time. Based upon the foregoing, therefore, all parties further
irrevocably and unconditionally stipulate and agree to the entry of an immediate order by the
Bankruptcy Court in any such Bankruptcy Case medifying, terminating and lifting the automatic
stay of Section 362 of the Bankruptey Code with respect to Lender and the Properly in order to
authorize and permit Lender to pursue any and all non-bankruptcy faw rights remedies available
to it with respect to the Property, including, without limitation, the filing and prosecution of a
Foreclosure Action with respect thereto,

112 In the event that, notwithstanding the provisions of the preceding
subparagraph, the Bankruptcy Coutt does not immediately enter an order lifting, modifying and
terminating the automatic stay of Section 362 of the Bankruptcy Code as contemplated thereby,
Borrower does hereby further irrevocably and unconditionally stipulate and agree to the
immediate entry of an order in the Bankruptey Case requiring Borrower to make payments of
interest otherwise due Lender under the terms of the Loan Documents as and when such becomes
due subsequent to the commencement of any such Bankruptcy Casc, and Borrower hereby
unconditionally irrevocably stipulates and agrees to seek the entry of such an order from the
Bankruptcy Court in the Bankruptcy Case contemporaneously with the commencement of any




such Bankruptcy Case, and that Borrower shall not oppose Lender's request for such relief in any
sich Bankruptcy Case. Nothing contained in the preceding sentence shall limit the right of
Lender to seek other forms of adequate protection of ifs interests.

113 All parties do stiputate and agree that the foregoing provisions of this
Section 12 are material inducements to Lender’s entering into, and its execution of, this
Agreement. The parties recognize that the relief stipulated to in Sections 11.1 and 11.2 is not
within or under the sole control of the partles, but is rather within the control of the Bankruptcy
Court.

12, No Waiver. Lender’s accommodation in agreeing to the Borrower's request to
enter into this Agreement shall not be deemed to constitute a waiver of Lender’s right to insist
upon the strict performance at afl times in the future of all of the terms, conditions, covenants and
provisions of the Loan Documents, as modified by this Agreement. Lender and the Borrower
Turther acknowledge that Lender has not and is not hereby waiving any kaown or unknown
defaults or events of default, without limitation, the Existing Defaults. This Agreement is strictly
a temporary forbearance of rights related solely to the existence of the Existing Defaults.

13. No Novation. It is the intent of Lender and Borrower that this Agreement shall
not constitute a novation or in any way adversely affect the lien or priority of the Mortgage or the
other Loan Documents as a valid and subsisting first lien upon the Property. Borrower ratifies
and confirms the lien and security interest of the Mortgage in any and all property, real, personal
or mixed, tangible or intangible, now or hereafter encumbered by the Mortgage, or Loan
Documents. Notwithstanding anything to the contraty contained herein, all of the Property shall
resnain in all respects subject to the lien, charge, security interest and/or encumbrance of {he
Mortgage; and nothing herein contained or done pursuant herete shall (a) release, adversely
affect, impair or be construed to release, adversely affect or impair the lien, charge, security
interest or encumbrance effectuated by the Mortgage or other Loan Documents or the priority
thereof over the fiens, charges, encumbrances or conveyances or (b) release, adversely affect or
impair the Liability of any party or parties who may now or hereafter be liable under or on account
of the Note, Mortgage or other Loan Documents. To the extent this Agreement or any provision
of this Agreement shall be consirued by a court of competent jurisdiction as operating to
subordirate the Hien priority of the Mortgage to any claim which would otherwise be subordinate
to same (and provided that ruling is not appealed or appealable), such provision or provisions
shall be void and of no force and effect; except that this Agreement shall constitute, as to any
provisten so construed, a lien upon the Property swbordinate to such third person’s claims,
incorporating by reference the terms of the Mortgage. The Mortgage shall then be enforced
pursuant to the terms contained in the Morigage, independent of any such provisions; provided,
however, that notwithstanding the foregoing, Borrower and Lender, as between themselves, shall
be bound by alt terms and conditions of this Agreement until all Indebtedness owing to Lender
shall have been paid in full.

14, No Obligation to Make Further Advances, Lender is under no obligation to make
any further advances under the Note and the other Loan Documents, to grant or to make any
further or additional loans to Borrower or to extend or further amend or modify the Note, the
Mortgage or the other Loan Documents

15. No Other Modifications. Except for any previous modifications which may be
described in the recitals io this Agreement, and except as specifically modified by this
Agreement, no term or condition of the Note, the Mortgage, or the other Loan Documents shall
be modified.




186. Ratification of Loan Documents.

16.1 By Borrower. Borrower hereby ratifies and reaffirms the Note, the
Mortgage, and the other Loan Documents, and confirms that they remain in full force and effect.

17.  Lender’s Address. Notwithstanding anything in the Loan Documents to the
contrary and commencing on the Effective Date, Lender"s address for notice shall be:

2100 E. Route 66

Glendora, California 91740
Attention; Credit Services Departiment
Phone: (800) 343-6328

Fax: 626-2085444

With copy to:

Shutts & Bowen LLP

300 8. Orange Avenue, Suite 1000
Orlando, Florida 32801

Attn: Charles B. Costar, 111, Esa.
Phone: (4G7) 423-3200

Fax: {(407) 849.7260

8.  QGoveming Law. This Agreement shall be construed, interpreted, enforced and
govermed by and in accordance with the laws of the State of Florida, excluding conflict of law
principles.

19. Binding Effect. This Agreement may not be assigned by Borrower. This
Agreement shall be binding upon, and shall inure to the benefit of, the respective heirs, personal
representatives, successors, and permitted assigns of Lender and Botrower.

20, Entire Apreement; Cross-Default. This Agreement and the Loan Documenis set
forth the entire agreement between the parties with respect to the Loan and supersede all prior and
contemporaneous negotiations, understandings and agreements, wiitten or oral, between the
parties related to the subject matter of this Agreement. This Agreement and the Loan Documents
(as modified by this Agreement), are to be read in parf materia, and shall be construgd in such a
manner as to afford the greatest possible protection and benefit for Lender. In the event of a
conflict between this Agreement and the Loan Documents, this Agreement shatl control to the
extent of the conflict. This Agreement and Loan Documents cannot be further modified, except
by a written instiument signed by the parties against whom enforcement of the modification is
sought.

21.  Captions., The captions and headings contained i this Agreement are for
convenience of reference onty and shall not be construed as limiting or defining in any way the
provisions of this Agreement,

22, Further Assurances. Upon Lendet’s request, the Borrower, at its expense, shali
execute, acknowledge and deliver such further instruments and do such further acts as may, in the
opinion of Lender, be necessary, desirable, or proper to carry out more effectively the purpose of
this Agreement. .




23, Time is of the Essence. Time is expressly declared to be of the essence with
respect to the performance of all terms, covenants, provisions, and obligations of this Agreement
and the ofher Loan Documents (including, but not limited to, payment of the final payoff
amount).

24, Severpbility. In case any one or more of the provisions contained in this
Agreement or the Loan Documents shall be invalid, illegal or unenforceable in any respect, the
validity, legality or enforceability of the remaining provisions comtained herein or therein shall
niot in any way be affected or impaired thereby.,

25.  Acknowledament. Each party acknowledges that this Agreement correctly sets
forth the terms of the transaction agreed to by the parties and that such party is executing this
Agreement under such party’s own volition and free will, and not as the result of any undue
influence, overreaching, oppression, menace, malice, coercion, fraud, duress, or bad faith on the
part of any other party hereto,

26. Attorneys’ Fees. If any New Default occurs under this Agreement, Lender shall
be entitled to the recovery of all reasonable attorneys’ fees and costs incurred in ¢onnection
therewith, whether suit be brought or not. The term “attorneys’ fees” as used in this Agreement
shall include, but is not limited to, reasenable attorneys® fees (including legal assistants) incurred
in any and all judicial, bankruptcy, reorganization, administrative or other proceedings, including
appellate proceedings, whether such proceedings arise before or after entry of a final judgment.

27, Counterparts. This Agreement may be executed in one or more counterparls,
each of which shall be deemed an original and all of which shall be deemed but one agreement.

28. RELEASE. AS A MATERIAL INDUCEMENT FOR LENDER TO EXECUTE
THIS AGREEMENT, THE BORROWER, FOR AND ON BEHALF OF ITSELF AND ITS
EXISTING, PAST AND/OR FUTURE QFFICERS, DIRECTORS, MEMBERS, EMPLOYEES
AND INDEPENDENT AGENTS, AND ALL OF ITS SUCCESSORS AND ASSIGNS, AND
ANY AND ALL PARTIES OR ENTITIES RELATED TO OR AFFILIATED WITH ANY OF
THEM {(COLLECTIVELY AND INDIVIDUALLY, JOINTLY AND SEVERALLY, THE
“RELEASING PARTIES™), DO HEREBY, NOW AND FOREVER, JOINTLY AND
SEVERALLY RELEASE, RELINQUISH, WAIVE, DISCHARGE, COVENANT NOT TO
SUE, ACQUIT, SATISFY AND FOREVER DISCHARCE LENDER, ANY AND ALL
PARTIES PARTICIPATING AT ANY TIME IN THE LOAN (INCLUDING ALL
CERTIFICATE HOLDERS), AND THER RESPECTIVE PARENTS, SUBSIDIARIES,
AFFILIATES, OFFICERS, DIRECTORS, SHAREHOLDERS, EMPLOYEES,
REPRESENTATIVES, AGENTS, SERVICERS, AND ATTORNEYS AND THEIR
RESPECTIVE SUCCESSORS AND ASSIGNS (COLLECTIVELY AND INDIVIDUALLY,
JOINTLY AND SEVERALLY, THE “RELEASED PARTIES”) FROM AND AGAINST ANY
AND ALL LIABILITIES, CLAIMS, COUNTERCLAIMS, CROSS-CLAIMS, DEFENSES
(INCLUDING AFFIRMATIVE DEFENSES), ACTIONS, OFFSETS, CAUSES OF ACTION,
SUITS, CONTROVERSIES, AGREEMENTS, PROMISES, ASSERTIONS AND DEMANDS
WHATSOEVER IN LAW OR IN EQUITY ACCRUING THROUGH THE EFFECTIVE DATE
HEREQF, WHETHER PRESENTLY KNOWN OR HEREAFTER DISCOVERED, ABSOLUTE
OR CONTINGENT, WHICH THE BORROWER AND/OR ANY OF THE OTHER
RELEASING PARTIES EVER HAD, NOW HAS, OR HEREAFTER CAN, SHALL OR MAY
HAVE AGAINST LENDER AND/OR ANY OTHER RELEASED PARTIES BASED UPON,
ARISING OUT OF OR IN CONNECTION WITH, OR IN ANY WAY RELATING TO,
DIRECTLY OR INDIRECTLY, THE LOAN, THE NOTE, THE MORTGAGE, THE OTHER
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LOAN DOCUMENTS, THE PROPERTY, AND/OR ANY RELATIONSHIP, COURSE OF
CONDUCT OR DEALINGS OR NEGOTIATIONS BETWEEN THE BORROWER (OR ANY
OTHER RELEASING PARTIES) AND LENDER (OR ANY OTHER RELEASED PARTILS)
PERTAINING TO THE SUBJECT MATTER OF THIS AGREEMENT OR ANY OF THE
OTHER LOAN DOCUMENTS (COLLECTIVELY, “CLAIMS™. THE BORROWER AND
ALL OTHER RELEASING PARTIES FURTHER EXPRESSLY ACKNOWLEDGE,
COVENANT, REPRESENT AND WARRANT THAT THE FOREGOING RELEASE AND
WAIVER IS INTENDED TO BE AS BROAD AND INCLUSIVE AS PERMITTED BY THE
LAWS OF THE STATE OF FLORIDA. IN ADDITION TO, AND WITHOUT LIMITING THE
GENERALITY OF THE FOREGOING, AND IN CONSIDERATION OF LENDER'S
EXECUTION OF THIS AGREEMENT, THE BORROWER DOES8 HEREBY
ACKNOWLEDGE, COVENANT, REPRESENT AND WARRANT THAT THERE EXISTS
NO CLAIM, COUNTERCLAIM, CROSS-CLAIM, DEFENSE, OBJECTION, OFFSET OR
CLAIM OF OFFSET AGAINST LENDER OR ANY OF THE OTHER RELEASED PARTIES
WITH RESPECT TO THE OBLIGATION OF BORROWER TO PAY THE LOAN TO
LENDER WHEN AND AS THE SAME BECOME DUE AND PAYABLE AS OF THE
EFFECTIVE DATE HEREOF, THE BORROWER FURTHER ACKNOWLEDGES THAT,
NOTWITHSTANDING LENDER’S WILLINGNESS TO ENTER INTO THIS AGREEMENT,
LENDER HAS NOT MADE ANY REPRESENTATIONS REGARDING, OR SHALL HAVE
ANY OBLIGATION TO MAKE, ANY FURTHER MODIFICATIONS TO THE LOAN
DOCUMENTS,

THE BORROWER ACKNOWLEDGES THAT IT IS SIGNING THIS AGREEMENT
WITH FULL KNOWLEDGE OF ANY AND ALL RIGHTS IT MAY HAVE, AND IT IS NOT
RELYING UPON ANY REPRESENTATIONS OR WARRANTIES MADE BY LENDER OR
ANY OTHER PARTY, AND THEY HEREBY ASSUME THE RISK OF ANY MISTAKE OF
FACT NOW KNOWN OR UNKNOWN TO IT. THE BORROWER FULLY
ACKNOWLEDGES THAT 1T HAS CONDUCTED WHATEVER INVESTIGATION IT
DEEMS NECESSARY TO ASCERTAIN ALL FACTS AND MATTERS RELATING TO THIS
AGREEMENT. THE BORROWER REPRESENTS AND WARRANTS THAT IT HAS
SECURED INDEPENDENT LEGAL ADVICE CONCERNING THIS AGREEMENT AND
THE RELEASES AND WAIVERS CONTAINED HEREIN.

29, WAIVER OF JURY TRIAL AND CONSEQUENTIAL AND PUNITIVE
DAMAGES. BORROWER AND LENDER EACH HEREBY KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY WAIVES THE RIGHT TO A TRIAL BY JURY.
BORROWER  FURTHER  HEREBY  KNOWINGLY, VOLUNTARILY  AND
INTENTIONALLY WAIVES THE RIGHT TO CLAIM OR RECEIVE CONSEQUENTIAL OR
PUNITIVE DAMAGES IN RESPECT OF ANY LITIGATION (INCLUDING, BUT NOT
LIMITED TO, ANY CLAIMS, CROSS-CLAIMS AND THIRD PARTY CLAIMS) BASED ON,
OR ARISING QUT OF, UNDER, OR IN CONNECTION WITH, THIS AGREEMENT OR
ANY OF THE OTHER THE LOAN DOCUMENTS AND THE TRANSACTIONS
CONTEMPLATED THEREIN, OR ANY COURSE OF CONDUCT, COURSE OF DEALING,
STATEMENTS (WHETHER VERBAL OR WRITTEN} OR ACTIONS OF BORROWER OR
LENDER. IF THE SUBJECT MATTER OF ANY LITIGATION IS ONE IN WHICH THE
WAIVER OF JURY TRIAL S PROHIBITED, NEITHER BORROWER NOR LENDER
SHALL PRESENT AS A NON-COMPULSORY COUNTERCLAIM IN SUCH LITIGATION
ANY CLAMM ARISING OUT OF THIS AGREEMENT. FURTHERMORE, NEITHER
BORROWER NOR LENDER SHALL SEEK TO CONSOLIDATE ANY ACTION IN WHICH
A JURY TRIAL HAS BEEN WAIVED WITH ANY LITIGATION IN WHICH A JURY TRIAL
CANNGT BE  WAIVED, BORROWER HEREBY CERTIFIES THAT NO
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REPRESENTATIVE OR AGENT OF LENDER NOR LENDER’S COUNSEL, HAS
REPRESENTED, EXPRESSLY OR OTHERWISE, THAT L.LENDER WOULD NOT, IN THE
EVENT OF SUCH LITIGATION, SEEK TO ENFORCE THIS WAIVER OF RIGHT TO JURY
TRIAL PROVISION, BORROWER ACKNOWLEDGES THAT THE PROVISIONS OF THIS
PARAGRAPH ARE A MATERIAL INDUCEMENT TO LENDER TO ENTER INTO THIS
AGREEMENT.
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IN WITNESS WHEREOF, Borrower and Lender have caused this Agreement to be
executed as of the day and year first above writien,

BORROWER:

PORT OF FAITH CHAPEL
iINCORPORATED, a California non-profit
corporation d/b/a International Christian Centre
of Daytona Beach and d/b/a The Horizon
Church,

ra

Gerald G. Bamard, President

s
By ¢ -\.Q,{’.( 14 02-_»

Starta Olson, Secretary

' i e 7
By e ‘/; ,.ff/éfv" A P2
¥ FLd

STATE OF FLORIDA )

; . } S§:
COUNTY OF QE‘}MM{ O )

\2 The foregoing instrument was acknowledged before me this (Qﬁh}ay of
| Yoandcy” |, 2010, by Starla Olson, as Secrctary of PORT OF FAITH CHAPEL
INCORPORATED, a California non-profit corporation, d/b/a International Christian Centre of
Daytona Beach and d/b/a The Horizon Church, on behalf of the corporation. He is personally
known to me or has produced a State of Florida Driyer’'s license as identification.

A Bepir
Print Name:
[NOTARIAL SEAL]
Notary Public, State of Florida
My commission expires:
Serial No,, if any:

o % BARBARA A, BAKER .

AL Aw % Nolary Public - State of Florida §
' My Comm. Explres Oct 18, 2014

%F  Commission # EE 35588  §

" Bonded Through Histonat olary Assn,

STATE OF FLORIDA )
) . } S8
COUNTY OF \{ Qe )

n
The foregoing instrument was acknowledged before me thé)& day of
oA , 2010, by Gerald G. Barnard, as President of PORT OF FAITH CHAPEL
INCOGRPORATED, a California non-profit corporation, d/b/a International Christian Centre of
Daytona Beach, and d/b/a The Horizon Church, on behalf of the corporation. He is personally
known to me or has produced a State of Florida Diriver’s license as identitication.

Print Name:

[NOTARTAL SEAL}

Notary Public, State of Florida
My commission expires:

Serial No., if any:

Hotary Public « State of Frorids §

25 Gommiseion # EE 35568 [
L __ Hallonal Notay Assn,
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LENDER:

:A’S CHRISTIAN CREDIT UNION,
credit upjon

_PoUpilas M. KoEThes
Tile: Q- ‘s&F7  Vley Prestde k-

CALIFORNIA ALL PURPOSE ACKNOWLEDGEMENT

STATE OF CALIFORNIA
COUNTY OF ORANGE

On Dec g mber 28 2010 before me, f?fcéamf H . MetBow s, Notary
Public, personally appeared 'Qo::?(ﬁy_ #M_Koerdorproved to me on the basis of
satisfactory evidence to be the persdn(g) whose name(#)(iglare subscribed to the within
instrument and acknowledged to me that(Ackhedhkey executed the same in(hiSherdiveir

authorized capacity(ies), and that hy ir signature{g) on the instrument the
person(g), or the entity upon behalf of which the person(#) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California
that the forepoing paragraph is true and correct,

WITNESS my hand and official seal. . /

Signature of Notary Pubtic
(NOTARY STAMP) Print Name: £ichoa! B Morpeess

RIGHARD H, MATHEWS
Goramisslon # 1858959
Notsry Public - Salifornla

Los Angeies County
My Comm. Expires Jul 25, 2013
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EXHIBIT “A”

Legal Description
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EEE E!Esi | GGBQ,

Description of Morigage

Mortgage in the amount of $1,900,000.00 dated August 1, 2007 recorded on August 9, 2007, in
Official Racord Book 6108, Page 1184, Public Records of Voiusia County, Florida, as modified
to the extent applicable by that certain Change in Terms Agreement dated September 10, 2010,
between Lender and Borrower and as further modified by that certain Medification of Morlgage
dated of even date herewith..
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EXHIBIT *C”

Stipulation for Entry of Order Appointing Receiver and Authorizipg Sale of Property by Receiver

IN THE CIRCUIT COURT OF THE SEVENTH
JUDICIAL CIRCUIT, IN AND FOR YOLUSIA
CGUNTY, FLORIDA

GENERAL JURISDICTION DIVISION
CASE NG.:

AMERICA’S CHRISTIAN CREDIT UNION,
2 California credit union,

Plaintiff,
VE.

PORT OF FAITH CHAPEL INCORPORATED, a
California non-profit corporation d/b/a
International at Christian Centre of Daytona
Beach and d/b/a The Horizen Church,

Defendants.
!

STIPULATION FOR ENTRY OF ORDER APPOINTING RECEIVER AND
AUTHORIZING SALE OF PROPERTY BY RECEIVER

Plaintiff, AMERICA’S CHRISTIAN CREDIT UNION, a California credit union, and
Defendant, PORT OF FAITH CHAPEL INCORPORATED, a California non-profit corporation,
d/bfa International at Christian Centre of Daytona Beach and d/b/a The Horizon Church, by and
through undersigned counsel, stipulate and agree to the entry of an Qrder Appointing Receiver
substantially in the form attached hereto as Exhibit “A”.

SHUTTS & BOWEN LLP
Attomeys for Plainti{f
By: 300 S, Orange Avenue, Suite 1000
Orlando, Florida 328061
Florida Bar No. {407) 423-3200 Telephone
- (407) 849-7260 Facsimile

- By:

Chatles B, Costar, 111, Esq.
Florida Bar Ne. 976430
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EXHIBIT “A”

IN THE CIRCUIT COURT OF THE SEVENTH
JUDICIAL CIRCUIT, IN AND FOR VOLUSIA
COUNTY, FLORIDA

GENERAL JURISDICTION DIVISION

CASENOG.:

AMERICA'S CHRISTIAN CREDIT UNION,
a California credit union,

Plaintift,
vs.

PORT OF FAITH CHAPEL INCORPORATED, a
California non-profit corporation, d/b/a
International at Christian Centre of Daytona
Beach and d/bfa The Horizon Church,

Defendants,

AGREED ORDER AYPOINTING RECEIVER AND AUTHORIZING SALFE OF
PROPERTY BY RECEIVER

THIS CAUSE having come on to be heard on the Stipulation of Plaintiff, AMERICA’S
CHRISTIAN CREDIT UNION, a California credit uaion, and Defendant, PORT OF FAITH
CHAPEL INCORPORATED, a Calitornia non-profit corporation, d/b/a International at Christian
Centre of Daytona Beach and The Horizon Church, (“Defendant™), and the Court having
reviewed the file, and being otherwise fully advised in the premises,

it is hereby ORDERED AND ADJUDGED:

i Appointment. is hereby appointed

Receiver of the real and personat property which is desoribed in and encursbered by the Mortgage
and other Loan Documents sought to be foreclosed in this action, including all real, personal, and
intangible property, whether now existing or hereafter arising, wherever located, including, but

not limited to, the real property described in Exhibit “A”, attached hereto and incorporated herein
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by reference (the “Mortgaged Property”), such appointment 1o be effective upon execution of this

Order and to continue wntil further arder of this Coust,

2. Qath. Within twenty (20) days of the date of this Order, the Receiver shatl file

with this Court an Qath of Receiver.

3. Bond. The Receiver shall post a bond in the amount of §

guarantecing performance by the Receiver of the duties and obligations of the office of
Receivership, in order to provide coverage to Plaintiff, Defendant, and other parties as their
respective interests may appear, for loss due to acts of the Receiver and his agents, servants, and

employges,

4, nventory. The Receiver shall prepare and file in the Court on of before forty-
five (45) days from the date the Receiver takes possession, a full and detailed inventory, under
oath, of all the real and personal property, assets, and effects of every nature involved in the

Mortgaged Property of which the Receiver is hereby given custody.

5. Possession_of Mortgaged Property, The Receiver shall immediately take
possession of all the assets, files, papers, records, documents, monies, securities, choses in action,
books of account, and all other property, real, personal, ot mixed, of Defendant which constifules
the Mortgaged Property and which are within the jurisdiction of this Court, and shall refain
custody of all such property, records, and documents unti! Turther order of this Court. All persons
or corporations now or hereafter in possession of the Mortgaged Property, or any part thereof, or
any othet of the items entrusted to the Receiver, shall forthwith surrender such possession to the
Receiver. Plaintiff and Defendant shall have access to the above records and documents upon
reasonable notice and during business houts. For the purpose of taking possession of the
Mortgaged Property and managing ihe Mortgaged Property, the Receiver is hereby authorized to
employ agents, servants and employees and to contract as reasonably necessary, The Receiver

shall collect the rents, issues, profits and revenues from the Mortgaged Property.
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6. Turnaver_of Mortgaged Property. The parties, and their respeetive officers,

directors, shareholders, employvees, and agents are directed, forthwith, to turn over to the Receiver
all of the Mortgaged Property as described in paragraph 1 of this Order, including without
limitation, cash on hand, whether in 2 bank or otherwise, records and decuments relating to the
business operations of the Mortgaged Property, the Mortgaged Property itself, and any other
matter not specifically described in this Order, but which s reasonably necessary for the Receiver

to perform: his duties as described herein.

7. Specific Duties of Receiver. The Receiver shall manage, preserve, prolect, and
maintain the Mortgaged Property in a reasonable, prudent, diligent and efficient manner. Without

limitation of that general duty, the Receiver shall have the following specific duties:

() Mortgaged Property Maintenance and Repair. The Receiver shall

maintain the buildings, appurienances and grounds of the Mortgaged Property substantially in
accordance with their current condition, making such repairs and renovations as are necessary and
appropriate to ensure the life, health and safety of the occupants, but only to the extent the
Receiver delermines, afier consultation with Plaintiff, that such repairs and renovations are

economically feasible and in the best interest of the Mortgaped Propaity.

{b) If approved in writing by Plaintiff or the Court, the Receiver shall be
authorized to, and shall, complete construction of any unfinished homes, pursuant to construction

contracts and otherwise on terms and conditions accepiable to Lender in its sole discretion.

{c) Insurance. The Receiver shall maintain casualiy, liability, windstorm,
flood, professional liability, and workers’ compensation insurance with respect to the Moeortgaged
Property, in such amounts and with such coverages as are required under the Mortgage sought to
be foreclosed in this action. All such insurance policies shall name the Receiver, Plaintiff, and
Defendant, as additional insureds and shail name Plaintiff as loss payee with respect to all

casualty policies. The Receiver is authorized to continue in existence all current inswrance
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policies in place. The Recelver shall promptly investigate and file a full, prompt written report
with the Clark of this Court 25 to all serious and material accidents, claims for damage relating to
the ownership, operation and maintenance of the Mortgaged Property, and any damage or
destruction to the Mortgaged Property, and the estimated cost of repair thereof, and shall prepare

any and ail reports required by any insurance company in connection therewith.

{d Operating Account. Effective immediately upon entry of this Order, the
Receiver shall establish and maintain, at a bank whose deposits are insured by the Federal
Deposit Insurance Corporation, a separate operating account(s) fthe “Operating Account”) into
which the Receiver shatl deposit all receipts from the Mortgaged Property and from which the
Receiver shall disburse regularly and punctually, all amounts due and payable as reasonabie,
necessary and proper operating expenses of the Mortgaged Property, including such operating
expenses which were incurred but not yet paid in the period immediately preceding the date on

which the Receiver is appointed, all subject to the terms of this Order.

(e) Records, The Receiver shall maintain at the Mortgaged Property a
comprehensive system of office records, books, and accounts concerning the operation of the
Morigaged Property. Upon reasonable notice, and at all reasonable times, Plaintifl and
Defendant, and their respective agents and other representatives shall have reasonable access o
such recards, accounts and books and to all vouchers, files, and all other material pertaining to the
operation of the Morigaged Property, all of which the Receiver agrees Lo Leep safe, available and

separate from any records not having to do with the operation of the Mortgaged Property.

(f Legal Requirements, The Receiver shall ensure that all aspects of the
Mortgaged Property, and ils operation and management, comply with any and all laws,
regulations, ordets or requirements affecting the Mortgaged Property issued by any federal, state,

county or municipal authority baving jurisdiction thereover,
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® Major Repairs. The Receiver shall not incur any obligation for major

repairs to the Mortgaged Property requiring expenditures in excess of § [consider

$25.000.00] without prior order of this Court or the wriiten agreement of Plaintiff,

() Use and Maintenance of Premises. The Receiver shall not permit the use

of the Morgaged Property for any purpose which will or might veid any required policy of
insurance or which might render any loss thereunder uncollectible, or which would be in violation

of any law or government restriction.

(h) Service Contract. The Receiver shall nct enter any service contracts
affecting the Mortgaged Property, having a term which cannot be canceled (without premium or
penalty), upon the termination of the receivership or upon 30 days notice, whichever is earlier, or

for a total annual compensation of more than fconsider $5.000.00],

except with prior order of this Cowrt or the written agreement of Plaintiff. In submitting all such
service contracts to the Court for its approval or to Plaintiff, the Receiver shall disclose any

affiliate relationship, or pecuniary interest, that he may have with or in such contracting party.

® No Waste, The Receiver shall not suffer, cause or permit: (i) any
removal of any real or personal property owned or leased by Defendant over which this Court has
Jurisdiction and pertaining to the Morigaged Property; nor (i) any waste of the Mortgaged

Property or any of the components thereof,

4] Environmental Report. The Receiver may, if he reasonably deems same

necessary or appropriate, have environmental inspection(s)/report(s) prepared with respect to the
Mortgaged Property, showing the environmental status of the Property and ary remediation

required with respect to same.

8. Receiver’s Certificates. Without further order of this Court, the Receiver
may from time to time borrow up to {to be determined by Lender] from
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Plaintiff for the performance of his duties hereunder, and may issue Receiver’s Certificates of
Indebtedness (“Certificates™) to evidence such borrowings. The principal and interest evidenced
by each such Certificate shail be a first and prior lien and security interest upon the Mortgaged
Property, and upon all rents, earnings and income of the Mortgaged Property, The lien of each

Certificate shall be prior and superior o the rights, titles and interest in the Mortgaged Property of

all parties to this action, as well as to the lien of the morigages and other security instruments for.

which foreclosure is sought in this action and the promissory notes and other obligations secured
thereby (the “Security Documents™). The lien of each Certificate shall be prior and supericr 10
the interest or lien of all judgment holders, mechanics’ lien claimants, partners and creditors of
Defendant. Without limitation of the foregoing, the sums svidenced by each Certificate shall also
be secured Dy the Hen and security interests of the Security Documents. MNothing herein shall
obligate Plaintiff to advance all or any part of the borrowings awthorized herein. If the Receiver
desires to borrow additional funds, or funds from sources other than Plaintiff, the Receiver shall
petition this Court (with notice to all parties) for authority to issue Supplemental Certificates of
Indebtedness (“Supplemental Cestificates™), and this Court may autherize the specific amounts
and terms of any Supplemental Certificates, the specific uses of any funds borrowed thereunder,

and the lien priority of any Supplemental Certificates.

9, Monthly Reports. The Receiver is directed to prepare, on oF before the 20th day
of each month, commencing the first montl of the appointment, so long as the Mortgaged
Property shall remain in his possession or care, a full and complete report, under oath, seiting
forth all receipts and disbursements, cash flow, and reporting all changes in the assets in his
charge, or claims against the assets, that have occurred during the preceding month. The
Recsiver is directed to file ali reports with the Clerk of this Court. The Receiver is directed to

serve a copy of each report on the attorneys of record for the Plaintiffs and Defendant herein.
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10, Net Cash Flow. On or before the 20th day of each month while this order is in

effect, the Receiver shall pay to the Plaintiff any net cash flow available from the operation of the
Mortgaged Property, for application to costs, expenses, interest and principal evidenced by any of
Receiver's Certificates issued to Plaintiff, and then for application to such sums which are

secured by the Security Docoments.

11.  Nolnterference. Except as otherwise requested or authorized by the Receiver, all

Defendants and their agents, servants, employees, representatives, and attorneys arc hereby
enjoined from collecting, or attempting to collect, the rents and profits of the Mortgaged Property
hereinafler to become due and from interfering in any manner with the management of the

Mortgaged Property by the Receiver as hereinabove described until further order of this Court.

12, Counsel. The Receiver is hereby empowered to employ independent legal
counsel, to furnish legal advice to the Receiver for such purposes as may be necessary during the

period of receivership.

13. Jurisdiction. Jurisdiction of this action is retained to enter further orders as are
appropriate,

14, Last Known Addresses. The last known addresses of the parties are as follows:

Plaintiff:

2100 E. Route 66
Giendora, California 91740
Defendants:

101 Indigo Drive
Daytona Beach, Florida 32114

DONE AND ORDERED in Chambers in Velusia County, Florida, this day of

,201___

CIRCUIT JUDGE
Copies to:
Charles B. Costar, 111, Esq.
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e

Exhibit “A”

Legal Description of property subtect to Receivership
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EXHIBIT “D*

Stipulatjon for Entry of Final Judgment of Foreclosure

IN THE CIRCUIT COURT OF THE SEVENTH
JUDICIAL CIRCUIT, [N AND FOR VOLUSIA
COUNTY, FLORIDA

GENERAL JURISDICTION DIVISION

CASEMNO.

AMERICA'S CHRISTIAN CREDIT UNION,
a California credit union,

Plaintift,
Vs,

PORT OF FAITH CHAPEL INCORPQORATED, a
California non-profit corporation, d/b/a
International at Christian Centre of Daytona
Beach and d/b/a The Horizon Church,

Defendants.
/

STIPULATION FOR ENTRY OF FINAL JUDGMENT

Plaintiff, AMERICA’S CHRISTIAN CREDIT UNION, a California credit union,
and Defendant, PORT OF FAITH CHAPEL INCORPORATED, a California non-profit
corporation, dfb/a International at Christian Centre of Daytona Beach and d/bfa The
Horizon Church, by and through undersigned counsel, stipulate and agree to the entry of

a Final Judgment substantially in the form attached hereto as Exhibit “A”.
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By:

Flovida Bar No.

SHUTTS & BOWEN LLP
Attorneys for Plaintiff

300 S. Orange Avenue, Suite 1000
Orlando, Florida 32801

(407) 423-3200 Telephone

(407) 8497260 Facsimile

By:

Charles B. Costar, ITI, Esq.
Florida Bar No. 976430
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IN THE CIRCUIT COURT OF THE SEVENTH
JUDICIAL CIRCUIT, IN AND FOR YOLUSIA
COUNTY, FLORIDA

GENERAL JURISDICTION DIVISION

CASE NO.:

AMERICA'S CHRISTIAN CREDIT UNION,
a California credit union,

Plaintiff,
vs.

PORT OF FAITH CHAPEL INCORPORATED, a
Californiz non-profit corporation, d/bfa
International at Christian Centre of Daytona
Beach and d/b/a The Horizon Church,

Defendants,
/

FINAL JUDGMENT
THIS CAUSE came on to be heard on , on Plaintiff’s Motion for Summary
Tudgment, and the Court having considered the pleadings and proofs submitted, having reviewed

the Court file, and being otherwise fully advised in the premises, it is

ORDERED AND ADJUDGED as follows:

1. Due and legal service of process has been had upon the Defendants; the defaules
previously entered are ratified and affirmed; this Court has jurisdiction of the parties in this cause and its
subject matter; the allegations contained in the Complaint have been proven by competent evidence and
the equiiies in this cause are with Plaintift.

2. The loan documents sued upon by Plaintiff in this cause constitute a valid first lien upon

the property hereafier described and the loan documenis are in default as alleged in the Complaint,

3 There is due o Plaintiff on the loan decuments the following sums:
Priscipal . §
Interest from through b
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Appraisal Fees %

Environmental Assessment Fee $

Costs of suit

Attomeys’ fees $
TOTAL DUE $
4, Plaintiff holds a lien for the total sum due superior to any right, title, interest, claim or

estate of defendanis, or any of them, in and to the following described property in Volusia County,
Florida:
See attached Exhibit “A”
5. if the total sum due, with interest at the rate prescribed by law, and all costs of this action
accruing subsequent to this judgment are not paid, the Clerk of this Court shall seli the property at public

sale, on , at 11:00 A.M.,, to the highest bidder ar bidders for vash, except as set

forth  hereinafier, at the front entrance of the Volusia County  Cousthonse,

, in accordance with Section 45,031, Florida Statutes, except the

Clerk shall not conduct the sale vnless Plaintiff or its representative is present to bid at the sale.
Furthermore, Plaintiff may cancel the sale on notice to the Clerk and without order of the Court.

6. Plaintiff shall advance al] subsequent costs of this action and shali be reimbursed for
them by the Clerk if Plaintiff is not the purchaser of the property at the sale. IF Plaintiff is the purchaser,
the Clerk shall credit Plaintiffs bid with the total sum due hereunder with inferest and costs aceroing
subsequent to this judgment or such part of it as is necessary to pay the bid in full.

7. Afier confirmation of the sale, whether confirmation be by the Clerk’s filing the
certificate of tifle or by order of this Court ruling upon objections to the sale, the Clerk shall distribute the
proceeds of the sale, so far as they are sufficient, by paying: first, all of Plaintiff’s costs; second,

documentary stamps affixed 1o the centificate, except as set forth in paragraph 8; third, Plaintiff’s
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attorneys® fees; fourth, the total sum due to Plaintiff plus interest at the rate prescribed by law from this
date to the date of the sale; and by retaining any amount remaining pending the further order of this Couit.

8, Should the property be sold at the Clerk’s sale to a third party bidder, the costs of the
documentary stamps affixed to the certificate of title shall be paid by the prevailing third party bidder.

9. After confirmation of the sale, whather confirmation be by the Clerk’s filing the
certificate of title or by order of this Court ruling upon objections to the sale, Defendants and all persons
claiming by, through, under or against them since the filing of the Notice of Lis Pendens herein, shall be
forever foreclosed of all right, title, interest, estate or claim in the property being sold and the purchaser &
the sale shall be let into possession thereof.,

10.  That immediately after the confirmation of the sale, whether confirmation be made by the
Clerk’s issuance of the certificate of title or by order of this Court ruling upon any objections to the sale,
the Clerk shail, at the request of Plaintiff, immediately issue a writ of possession.

11.  Jurisdiction of this action is retained to enter further orders as are appropriate,
expressty including entry of a deficiency judgment against Borrowers,

12, The last known addresses of the parties are as follows:

Plaintift:

2100 E. Route 66
Glendora, California 91740

Defendants:

101 Indigo Drive
Dayiena Beach, Florida 32114

DONE AND ORDERED at Volusia County, Florida, on \

201

CIRCUIT JURGE
Copies furnished to:

All counsel and parties of record
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Exhibit “A”

[insert legal description of foreclosed property]
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FIRST AMENDMENT TO FORBEARANCE AGRETMENT AND STIPULATION

FOR FINAL JUDGMENT OF FORECLOSURE

THIS FIRST AMENDMENT TO FORBEARANCE AGREEMENT ("First
Amendment") is made and entered info as of Febmary i , 2012 (the "Effective Date™
belween PORT OF PFAITH CHAPEL INCORPORATED, a California non-profit
corporation, d/b/a International Chuistian Centre of Daytona Beach and di/b/a The
Horizon Church, having a mailing address of 101 Indigo Drive, Daytona Beach, Florida
32114; Auention: Pastor Steve Barnard ("Borrower"y and AMERICA’S CHRISTIAN CREDIT
UNION, having a mailing address of 2100 E. Route 66, Glendora, California 917490, Attention:
Douglas M. Koerber ("Lender™),

RECTFALS

A, Lender and Borrower entered into that certain Forbearance Agresment and
Stipulation for Final Judgment of Fereclosure dated December 28, 2010 (the “Forbearance

Agreement"),

B. Lender and Borrower desire 10 amend the Forbearance Agreemett in accordancs
with the terms and provisions described below.

AGREEMENT

NOW, THEREFORE, in considerstion of the premises and of the mutual covenants and
agreements set forth below, Borrower and Lender hereby agrec as follows:

1. Recitals, The foregoing recitals are true and cosvect and are made a part of this
Agreement.
2. Defined Terms, Unless otherwise defined herein, capitalized terms used herein

shall have the meanings given to them in the Forbearance Agreement.

3. Pefinition of “Mortgage”. The description of that part of Exhibit “B” applicable
to the Mortgage is deleted and replaced with the description in Exhibit “B” to this First
Amendment.

4, Definition_of “Loan Documents”. The following are added to the definition in
the Forbearance Agreement of the term “Loan Documents™

4.1 "Change In Terms Agreement dated February 4, 2009 between Borrower
and Lender (“First Modification Agreement™)™;

4.2 Further, the Change In Terms Agreement dated September 21, 2009 shall
be defined as the “Second Modification Agreement™ and the Change In Terins Agreement dated
September 1, 2010 shall be defined as the “Third Modificaticn Agreement”.

To the extent that this First Amendment to Forbearance Agreement is the renewa! of a
promissory note, it is the renewal of a promissory note on which required Florida
documentary stamp taxes and intangible taxes have been paid.
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5. Definition of Porbearance Period, The reference in the definition of
“Forbeasance Period” in Recitzl F to the date “December H), 2011” s hereby deleted and is
replaced with the date “December 16, 2013,

6. Outstanding Principal Balance, The Borrower acknowledges and agrces that as
of the date of this First Amendment, the outstanding principal balance of the Loan as of the
Effective Date is 51,863,543.84.

7 Acknowledgement of _Compliance _with Paymenf  ferms  of Loan
Documents/Waiver of Defenses. As of the date of this First Amendment, Lender znd Borrower
acknowledge and agice that Borrower is in compliance with the payment terms of the Loan
Documents, a New Default does not exist, the Indebtedness has not been accelerated and the
Forbearance Period, adjusted pursuant (o this First Amendment, has not expired. Borrower
acknowledges and agrees that notwithstanding anything to the contrary in the Forbearance
Apgreement, in the event of a New Default after the date of this First Amendment, Lender shatl
have all rights and remedies described in the Forbearance Agreement as a result of said New
Default. Borrower further acknowledges and agrees that to the extent 8 New Default may have
existed prior in time 1o the date of this First Amendment, Lender's election, whether intentional
or not, not te enforce its rights and/or remedies under the Forbearance Agreement shal! not be a
waiver of, estoppel of or preclude Lender in any way from eaforcing any rights and/or remedies
of Lender under the Forbearance Agreement in the event of a New Default after the date of this
First Amendment. Bomower expressly waives any and all claims, arguments andfor defenses
arising out or and/or related 1o Lender not enforcing its rights and/or remedies under the
Forbearance Agreement to the extent a New Defonlt may have existed prior in lime to the date of
the First Amendment, and Borrower further agrees net to assert the same should a New Pefault
oceur and in response Lender takes action to enforce the Forbearance Agreement.

8. Conditions Precedent, On or before the date of this First Amendment, and as a
condition precedent to the effectiveness of this First Amendment (unless waived in writing by
Lender):

8.1 Borrower shall pay 1¢ Lender (i} the monthiy payments of $8,599,94
each for the payments due December 10, 2011, and January 10, 2012 which payments total the
amount of 517,199.88; (i) the Quarterly Principal Curtaitment of $35,000 due January 30, 2012;
(iii) all attorneys’ fees and costs incurred by Lender with respect to the Loan (including, but not
limited to, any and ali such fees incurred in connection with the modification of the Loan as of
even date herewith, (iv) any and all third party costs and expenses incarred by Lender, including,
but not limiled to, appraisal cosis, inspection fee, incurred by Lender in connection with the
modification of the Loan as of even date herewith, and the preparation and negotiation of this
Agreement; and (v) recording costs and ducumentary stamp taxes and intangible taxes, if any, all
as shown on a closing statement executed and delivered by Bomower at closing of the
modification of the Loan, in a form satisfactory to Lender in its sole discretion, To the exient
funds necessary to satisfy any of the above referenced conditions precedent are in Bortower's
account(s) at Lender, Bomrower consents to Lender withdrawing such funds to satisfy the above
referenced conditions precedent.

8.2 Bomower shall execate and deliver to Lender a tifle affidavit, in form and
content satisfactory to Lender in ils sole discretion, but in alt events sufficient 1o delete the gap
and standard exceplions (inchuding survey matters) under a standard title insurance commitment
and/or policy, and all olher exceptions from under a standard title insurance commitment andfor
policy show an exception for taxes and special assessments for the year 2012 and subsequent
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years, which are not yet due and payable, and ho other exceptions besides those already listed in
the Title Pelicy held by Lender (the “Permitted Bxceptions™) other than the Permitted Exceptions;

83 Borrower shall execute and deliver to Lender o Lease Affidavit in form
and content satisfactory to Lender in its sole discretion, but in all events sufficient to delete any
exceplion under under a standard title commitment andfor title policy for parties in possession of
the Property and sefficient to confirm the absence of (f) any default by tenants, (ii) any default by
Berrower as landiowd, {iii} any right of first refusal or option to purchase in favor of tenants and
{iv) any advance payment of rent;

§.4 Borrower shall cause all femants to execute and deliver to Lender
Subordination and Attomment Agreements in form and substance acceptable to Lender,

9. Forbearance. This First Amendment and Lender’s forbearance in accordince
with the same is not and shall not be construed as the exercise of Eender’s option 1o renew the
Loan pursuant to the terms of any Lender's Option to Renew/Renewal Fee executed by Borrower.

i0. Adyances: Pavments During Forbearance Period. Section 6.2 of the Forbearance

Agreement is deleted in its entirety and is replaced with the following:

During the Forbearance Period, Borrower promises to pay to Lender, or arder, in
lawful money of the United States of America, according to the following
schedule: a) Quarierty Principal Curtailment Payment of $5,000 per Ppayment due
on January 30, 2011, April 30, 2011, September 15, 2011 October 30, 2011,
January 30, 2012, Apri 30, 2012, September 15, 2012, October 30, 2012,
Janwary 30, 2013, April 30, 2013, September 15, 2013 and October 30, 2013 and
b} thirty-six (36) menthly consecutive payments in the amonnt of $8,599.04,
beginning December 10, 2010, and continuing on the 10” day thereafter through
November 10, 2013with interest calculated on the unpaid principal balances
using an interest rate of 3.500%; and one (1) estimated principal and interest
payment of $1,819,805.43 on Decemberld, 2013, with interest calculated on the
unpaid principal balances using an interest rate of 5.500%. The estimated final
payment is based on the assumption that all payments wili be made exzctly as
scheduled; the actuat first payment will be for all principal and accrued interest
not yet paid, together with any other unpaid amounts on this loan. Unless
otherwise agreed or required by applicable law, payments will be applied first to
any wnpaid collection costs; (hen to late charges; then to any accrued unpaicd
inferest; and then to principal. Borrower will pay Lender at Lender's address
shown on the first page of this Agreement or at such other place as Lender may
designate in writing. Interest on the Loan is computed on a 30/360 simple
interest basis; that is, with the exception of odd days before the first full payrment
cycle, monthly interest is calculated by applying the ratio of the interest rate over
a year of 360 days, muitiplied by the outstanding principal balance, multiplied by
a month of thirty (30) days. Interest for the odd days hefore the first full month is
calculated on the basis of the actual days and a 360-a year. All interest payable
under the Loan was computed using said method.

11. Representations and Warmantics,. By executing and delivering this First
Amendment to Lender, Borrower restaies and incorporates by reference the representations and

warranties in Section § of the Forbearance Agreement and re-affirms the truthfulness and
accuracy of the same as of the effective date of this First Amendmen,
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12. Foreclosure fJudgment. The following is added as a new last sentence to Section

103:
“The lerms of Section 10.3 arc enforceable to the extent permiitied by Florida law.”

13 Deficiency Judgment. The phrase “Forbearance Judgment” in the first sentence
is deleted and §s replaced by the phrase “Final Judgment”.

14, Consent te Addition of Documentary Stamp Tax notation on Forbearance
Agreement. Borrower consents to the addition of the following language to be placed on the face
of the Forbearance Agreement:

“Ta the exlent that this Forbearance Agreement is the renewal of & promissory note, it is
the renewal of a promissory note on which documentary stamp taxes and intangible taxes
have been paid”

15 Forbearance Agreemoent Remains in Full Force and Effeet. All other terms of the
Forbearance Agreement shall remain unchanged and in full force and effect, and shall apply to
the Forbearance Agreement as amended by this First Amendment, including without limitation
Lender's rights and remedies on default and the terns and provisions of Scction 20 titled “Entire
Agreement; Cross Defaull”, of Section 28 titled “RELEBASE" and of Section 29 titled “WAIVER
OF JURY TRIAL AND CONSEQUENTIAL AND PUNITIVE DAMAGES”,

[SIGNATURES ON FOLLOWING PAGES]
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INWITNESS WHEREOR, Borrower and Lender have éatsed this Agrecment to be
‘pxecuted ay of the day and year first above written,

BORROWER:

PORT OF FAITH CHAPEL
INCORPORATED, a California non-profit
catporation, dib/z Interiational Christian Centre
of Daytena Beach and ofbfa The Horizon
Church .

g
AL
By;fﬁ?:@/‘ “, P

&.eral;d G. Bamard, President

STATE OF FLORIDA )
COUNTY OF ¥riiaeids, )

The foregoing instrament Was acknowledged before me this 27 day of Febeoary,
2012, by Gerald G, Bamard, as President of PORT OF FAITH CHAPEL
INCORPORATED, a California non:profit corporation, d/bfa Intematioiial Christian
Ceatre of Daytona Beach and d/bfa The Horizon Church, on behalf of the corporation,
He is personally known to me or has produced a State of Florida Driver's license as
identification.
. (W é’ﬁffi‘a%w»f
Prifit Name: e £ iy
fgg'}‘ARIAL SEA;:}( Py UL
Notary Pablic, State of Flcndd
My commission expires;
Serial Noi, if any:

TYRAELL E.ALLEYNE :
Seotary Pubiic, State ol Fiorida 3
Oommissiont EE 137621

tos Dot 12, 20158

PORT OF FAITH CHAPEL
INCORPORATED, a California hon-profit
corporation, dfbfa ternational Christian Centre
of Daytona Béach and d/bfa The Herizok
Chutch ,ﬂ ;} ,! d/{:}

rf}

Stm Ia O]son, Senreaary

STATE OF FLORIDA )
COUNTY OF Wit 2 )

The foregoing instrument was acknowledged before me this ____ day of February,
20012, by Starla Olsen, ay Secretary of PORT OF FAITH CHAPEL TNCORPORATED, a
Califoriia non-profit corporation, d/b/a Intemational Christian Cenue of Daytona Beach

36




and d/b/a ‘Fhe Horizon Church, on behalf of the corporation.. He is parsonally known to
me or has produced a State of Floridi Driver's lieense as 1dent1f1catten
K ol Fo s
.Py it Namertyreedt Qg
(NOTARIAL §EA‘L} ZER
Notary Public, Siate of Florida
My commission expires:
Seatal No., if any:

TYRRELL B ALLEYNE

© hotary Filbtic, State of Florida

© Chmmigsion# BL 1A7691

£ My comm, expites Ot 12, 2015




SECOND AMENDMENT TO FORBEARANCE AGREEMENT AND STIPULATION

FOR FINATL JUDGMENT OF FORECLOSURE

THIS SECOND AMENDMENT TO FORBEARANCE AGREEMENT {"Second
Amendment"} is made and entered into as of December s, 2013 (the "Effective Date")
between PORT OF FAITH CHAPEL INCORPORATED, a California non-profit
corporation, d/b/a International Christian Centre of Daytona Beach and d/b/a The
Horizon Church, having a mailing address of 101 Indigo Drive, Daytona Beach, Florida
32114; Attention: Pastor Steve Bamard ("Borrower") and AMERICA’S CHRISTIAN CREDIT
UNION, having a mailing address of 2100 E. Route 66, Glendora, California 91740, Attention:
Douglas M. Koerber ("Lender™).

RECITALS

A, Lender and Borrower entered into that certain Forbearance Agreement and
Stipulation for Final Judgment of Foreclosure dated December 28, 2010 (the “Forbearance

Agreement™).

B. Lender and Borrower desire to amend the Forbearance Agrecment in accordance
with the terms and provisions described below,

AGREEMENT

NOW, THEREFORE, in consideration of the premises and of the mutual covenants and
agreements set forth below, Borrower and Lender hereby agree as follows:

1. Rexitals. The foregoing recitals are true and correct and are made a part of this
Agreement.
2. Defined Terms. Unless otherwise defined herein, capitalized terms used herein

shall have the meanings given to them in the Forbearance Agreement,

3. Definition of “Mortgage”, The description of that part of Exhibit “B* applicable
to the Mortgage is deleted and replaced with the description in Exhibit “B” to this First
Amendment.

4, Definition of “Loan Documenis”. The following are added to the definition in

the Forbearance Agreement of the term “Loan Documents':

4.1 “Change In Terms Agreement dated February 4, 2009 between Borrower
and Lender (*First Modification Aereement™)™;

4.2 Further, the Change In Terms Agreement dated Seplember 21, 2009 shall
be defined as the “Second Modification Agreement” and the Change In Terms Agreement dated
September 1, 2010 shall be defined as the “Third Modification Agreement”,

To the extent that this First Amendment to Forbearance Agreement is the renewal of a
promissory note, it is the renewal of a promissory note on which required Florida
documentary stamp taxes and intangible taxes have been paid,
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5. Defipilion of Forbearance Period. The reference in the definition of
“Forbearance Perfod” in Recital F to the date “December 10, 2013 is hereby deleted and is
replaced with the date “December 10, 2015%.

6. Ouistanding Principal Balance. The Borrower acknowledges and agrees that as
of the date of this First Amendment, the outstanding principal balance of the Loan as of the
Effective Date is $1,820.465.93.

7. Acknowledgement of Compliance with  Payment terms  of Loan
Documents/Waiver of Defenses. As of the date of this First Amendment, Lender and Borrower
acknowledge and agrec that Borrower is in compliance with the payment terms of the Loan
Documents, a New Default does not exist, the Indebtedness has not been accelerated and the
Forbearance Period, adjusted pursuant to this First Amendment, has not expired. Borrower
acknowledges and agrees that notwithstanding anything to the contrary in the Forbearance
Agreement, in the event of a New Default after the date of this First Amendment, Lender shall
have all rights and remedics described in the Forbearance Agreement as a result of said New
Defaunit, Borrower further acknowledges and agrees that to the extent a New Default may have
existed prior in time to the date of this First Amendment, Lender’s election, whether intentional
or not, not to enforce its rights and/or remedies under the Forbearance Agreement shall not be a
waiver of, estoppel of or preclude Lender in any way from enforcing any rights and/or remedies
of Lender under the Forbearance Agreement in the event of a New Default after the date of this
First Amendment, Borrower expressly waives any and all claims, arguments and/or defenses
arising out or and/or related 1o Lender not enforcing its rights and/or remedies under the
Forbearance Apreement to the extent a New Default may have existed prior in time to the date of
the First Amendment, and Borrower further agrees not to assert the same shouid & New Default
occur and in response Lender takes action to enforce the Forbearance Agreement.

8. Conditions Precedent. On or before the date of this Second Amendment, and as a
condition precedent to the effectiveness of this Second Amendment (unless waived in writing by

Lender):

&1 Borrower shall pay to Lender (i) the monthly payments of $7,585.27
each for the payments due December 10, 2013, and January 10, 2014 which payments total th
arnount of $15,170.54; Quarterly—Prineipal Curtailment-0£ $5,000-due-Januny-30,2014;
(iii) all attorneys’ fees and costs incurred by Lender with respect to the Loan (including, but not
limited to, any and all such fees incurred in connection with the modification of the Loan as of
even date herewith, (iv) any and all third party costs and expenses incurred by Lender, inchiding,
but not limited to, appraisal costs, inspection fee, incurred by Lender in connection with the
modification of the Loan as of even date herewith, and the preparation and negotiation of this
Agreement; and (v) recording costs and documentary stamp taxes and intangible taxes, if any, all
as shown on a closing statement executed and delivered by Borrower at closing of the
modification of the Loan, in a form satisfactory to Lender in its sole discretion. To the extent
funds necessary to satisfy any of the above referenced conditions precedent are in Borrower’s
account(s) at Lender, Borrower consents to Lender withdrawing such funds to satisfy the above
referenced conditions precedent.

e

8.2 Borrower shall execute and deliver to Lender a title affidavit, in form and
content satisfactory to Lender in its sole discretion, but in all events sufficient to delete the gap
and standard exceptions (including survey matters) under a standard title insurance commitment
and/or policy, and all other exceptions from under a standard title insurance commitment and/or
policy show an exception for taxes and special assessments for the year 2013 and subsequent
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years, which are not yet due and payable, and no other exceptions besides those already listed in
the Title Poliey held by Lender (the “Permitted Exceptions™) other than the Permitted Exceptions;

83 Borrower shalt execute and deliver to Lender a Lease Affidavit in form
and content satisfactory to Lender ia its sole discretion, but in all events sufficient to delete any
exceplion under a standard title commitment and/or title policy for parties in possession of the
Property and sufficient to confirm the absence of (i} any default by tenants, (ii) any default by
Borrower as landlord, (iii) any right of first sefusal or option to purchase in favor of tenants and
(iv) any advance payment of rent;

84 Borrower shall cause all tenants to execute and deliver to Lender
Subordination and Attornment Apreements in form and substance acceptable to Lender.

9. Eotbearance. This Second Amendment and Lender’s forbearance in accordance
with the same is not and shall not be construed as the exercise of Lender’s option to renew the
Loan pursuant to the terms of any Lender’s Option to Renew/Renewal Fee executed by Borrower,

10, Advances; Payments During Forbearance Period, Section 6.2 of the Forbearance
Agreement is deleted in its entirety and is replaced with the following:

During the Forbearance Period, Borrower promises to pay te Lender, or order, in
lawful money of the United States of America, according to the following
schedule: a} Principal Curtailment Payments of $6,666.67 per payment due on
March 30, 2014, June 30, 2014, November 30, 2014, and March 30, 2015, June
30, 2015, November 30, 2015, and b) twenty-four (24) monthly consecutive
payments in the amount of $7,585.27, beginning December 106, 2013, and
continuing on the 10" day thereafier through November 10, 2015 with interest
caloulated on the unpaid principal balances using an interest rate of 5.000%; and
one (1) estimated principal and interest payment of $1,788,615.75 on
December(, 2015, with interest calculated on the unpaid principal balances
using an interest rate of 5.000%. The estimated final payment is based on the
assumption that all payments will be made exactly as scheduled; the actual first
payment will be for all principat and accrued interest not yet paid, together with
any other unpaid amounts on this loan, Unless otherwise agreed or required by
applicable law, payments will be applied first to any unpaid collection costs; then
to late charges; then to any accrued unpaid interest; and then to principal,
Borrower will pay Lender at Lender’s address shown on the first page of this
Agreement or at such other place as Lender may designate in writing. Inlerest on
the Loan is computed on a 30/360 simple interest basis; that is, with the
exception of odd days before the first full payment cycle, monthly interest is
calculated by applying the ratio of the interest rate over a year of 380 days,
muitiplied by the owtstanding principal balance, multiplied by a month of thirty
{30) days. Interest for the odd days before the first full month is calculated on
the basis of the actual days and a 360-a year, All interest payable under the Loan
was computed using satd method,

I Representations _and Warranties, By executing and delivering this First
Amendiment to Lender, Borrower restaies and incorporates by reference the representations and
warranties in Section 8 of the Forbearance Agreement and re-affirms the truthfulness and
accuracy of the same as of the effective date of this First Amendment.
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12, Foreclosure Judgment. The following is added as a new last sentence to Section
10.3:

“The terms of Section 10.3 are enforceable to the extent permitied by Florida law.”

13, Deficiency Judgment. The phrase “Forbearance Judgment” in the first sentence
is deleted and is replaced by the phrase “Final Judgment”.

14, Consent to Addition of Documgniary Stamp Tax notation on Forbearance
Agreement. Borrower consents to the addition of the following language to be placed on the face
of the Forbearance Agreement:

“To the extent that this Forbearance Agreement is the renewal of a promissory note, it is
the renewal of a promissory note on which documentary stamp taxes and intangible taxes
have been paid.”

15. Forbearance Agreement Remains in Full Force and Effect. All other terms of the
Forbearance Agreement shall remain unchanged and in full force and effect, and shall apply to
the Forbearance Agreement as amended by this First Amendment, including without Emitation
Lender’s rights and remedies on default and the terms and provisions of Section 20 titfed “Entire
Agrecement; Cross Default”, of Section 28 titled “RELEASE” and of Section 29 titled “WAIVER
OF JURY TRIAL AND CONSEQUENTIAL AND PUNITIVE DAMAGES”.

[SIGNATURES ON FOLLOWING PAGES]
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IN WITNESS WHEREOQF, Borrower and Lender have caused this Agreement o be
execared as of the day and year first above written,

BORROWER;:

PORT OF FATTH CHAPRI.
INCORPORATED, a California rion-profit
corproration, d/b/a International Christian Centre
of Davieua Beach and dfb/a The Horizown
Chieeh .

e

By: Aﬁ‘y P Y

Gerald G, Barnard, President

STATEQFF ??i}

COUNTY OF p/f £ § é ) } {:,[
15

The: foregoing instrument was acknowledged before me thm_ﬁ day of January,
2014, by Gerald . Bamard, as President of PORT OF FAITH CHAPEL
TNCORPORATED, a California non-profit corporation, d/b/a International Cliristian
Centre of Daytona Beach and d/bfa The Horizon Church, on behalf of the corporation,
He is personally known to me or has produced a State of Florida Driver's license as

identificaion. 7
idantification [:4@ &,\f (\{ (}h and j{;};ﬁ;\f’fmwﬁ/

y L N N Y Boiusi Pnnt Name
e ;’,{;’:,‘ : {NOTARIAL SEAL]
Notary Poblic, State of Florida
My Gomiy, Expires dan 9015 { =
bann lission # Ei: 52314 ,AM,.l."My commission expires: V il S
5 - Serial No., if any;

PORT OF FAITH CHAPEL
D\TCORPORATED a Caiifi‘) l"i’li“l non- pmﬁt

of Daytcma Beach and d!b/a The Honzon
Chueah

By: me{z { Mo
Stiﬂ'ﬂ.ﬂlﬁfm Secrelary

STATE OF F r{I A

COUNTY OF ji&/ ) P J

The foregoing instrument was acknowledged before me tms%’-ﬁ day of January,
2014, by Starla Olsen, as Secretary of PORT OF FAITH CHAPEL INCORPORATED, a
Califoriia non-profit corporation, d/b/a. International Christian Centre of Daytona Beach
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and d/bfa The Horizon Church, on behalf of the corporation. He is personally known to
me or has produced a State of Florida }}nver s Jicense ag identificatjon.

1 %;k CETEIA GOLDEN-SESSOMS b
SHHRESE . Nolary Public - State of Flonida |
- My Come, Expires Jan 2, 2015

Commission# EE 52344

LEF
v

-
Fapney

b

4
gy

e,

Theguah fnsionat u; hsso. .

N7 e L (e 5 R Nl ~ D018 & A

Prmf Name:
[NOTARIAL SEAL)
Notary Public, State of Florida

My contmission expites; .'/ 2. / g j
Serial Ne., i anys

43




LENDER:
AMERICA'S CHRISTIAN CREDIT UNION

By: 2 %{ M

Name: [D¢Fvalg ¢’ Mo Ky evba—
Titte_ \I¢e " frecideul

CALIFORNIA ALL PURPOSE ACKNOWLEDGEMENT

STATE OF CALIFORNIA
COUNTY OF ORANGE

On \%fmm\[ 23 Zo]ﬂ before me,kk\?m‘&&'\ M. Lohtf , Notary
Public, persohally appeared Diuglas o fw‘i’“prﬂvcd to me on the basis of gatisfactory
evidence to be the person(sj whose name(sY is/are subscribed io the within instrument and
acknowledged to me that he/shefthey executed the same in hisfherftheir authorized

capacity(jes], and that by his/her/their signature(sy on the instrument the person(s); or the
entity upon behalf of which the person(s) acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal. ))y/b@‘{ @ //\ m L

Signature of Notary Public
(NOTARY STAMP) Print Name: wSeborah £, Lm7

Commisston # 19336411

Notary Public - Califpraia g
Los Angeles Gounty ey
My Comm. Expires Apr 24, 2015
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EXHIBIT “B”

BDescription of Mortgage

Mortgage in the amount of $1,900,000.00 dated August i, 2007 recorded on August 9, 2007, in
Official Record Book 6108, Page 1184, Public Records of Volusia County, Florida, as modified
to the extent applicable by that certain Change in Terms Agreement dated September 10, 2010,
between Lender and Borrower and as further modified by that certain Modification of Mortgage

dated February __, 2012.
ORI DOCS 12414052
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AMERICA’S CHRISTIAN
TTCREDIT OUNION

September 30, 2014

Port Of Faith Chapel Inc
PO Box 9653
Daytona Beach FL 32120

Account Number: *#kfxik5g] |

NOTICE OF INTENT TO FORECLOSE

Dear Pastor:

Your [oan is in default as a result of your breach of the Note and Sscurity Deed for the property
located at 101 lndfgo Drive, Ddytona Beach FL 321 }4

The Secm‘lty Deed pmwdes that the lender must give certain notice to the borrower prior to
acceleration and that the lender shall be entitled to collect all reasonable costs incurred in pursuing the
remedies provided. As the lender, we hereby give you notice of the following:

1. Said Note and Secu'rity are in default as a result of your failure to make monthly payments, Qur
records indicate that your loan with ACCU is past due for July 10, 2014;

2. To cure the default, you must pay the past due installments (plus acerued interest, late charges, and
other authorized expenses) in the total amount of $22,682.22;

3. You must cure the default on or before October 11, 2014;
4. Failure to cure the default on or before the date specified above may result in acceleration of the
sums secured by the Security Deed, and a foreclosure sale of your property, as well as other remedies

available to the lender;

5. You have the right to reinstate the loan after acceleration, in accordance with the terms of the Note
of Security Deed;

6. You have the right te bring & court actlon {0 assert the nun-e\:stence of a default or any other legal
defense to acceleration and sale. :

All ﬁmds must be in tlle form ofa cash:er 5 chccl\ or certifi ed Tunds. We have the right to reject
tender of less than the fulf amount necessary to bring your loan current,

2100 E. Route 66, P.O. Box 5100, Glendora, CA 21740 | 800.343.6328 | www.AmericasChristianCl.com

Federally insured by the Netional Cradit Union Administration, Additionally isured by Americen Shars lnsurance




AMERICA’S CHRISTIAN
CREDIT UNION

Page 2 of 2

If you do not pay the amount specified by the date indicated, the lender has the right to demand
payment in full of all sums secured by the Security Deed without further demand and may invoke the
power of sale granted by you and any other remedies permitted by applicable law.

Please make every attempt to bring your loan current. It is to your advantage to keep a good credit
rating. If you have any questions, call me at 1-800-343-6328, ext. 5419,

: .
Sincerely,

//i//',,'(/j e T {

Julie C. Hartwig
CreditServices Department N

ce: District Office i applicable

2100 E, Route 66, F.O. Box 5100, Glendora, CA 91740 | 800.343.6328 | www.AmericasChristianCl.com
atton. Additionally insursed by American Share tsuran

Federally tnsured by the National Credit Unlon Administ
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Prepared By, Record and Returt To:
Charles B. Costar, III, Esquire

Shutts & Bowen LLP
300 South Orange Avenue, Suite 1000
Orlando, Florida 32801

WARRANTY DEED IN LIEU OF FORECLOSURE

THIS WARRANTY DEED IN LIEU OF FORECLOSURE, made as of this 1§
day of March, 2015, by PORT OF FAITH CHAPEL, INCORPORATED, a California
nonprofit corporation, d/b/a International Christian Centre of Daytona Beach, whose address is
101 Indige Drive, Daytona Beach, Florida 32114 (the "“Grantor™), to AMERICA’S
CHRISTIAN CREDIT UNION, a California nonprofit corporation, whose address is 2100 E.
Route 66, P.O. Box 5100, Glendora, California 91740 (the “Grantee™).

WITNESSETH:

THAT the Grantor, for and in consideration of the sum of TEN DOLLARS (510.00) and
other valuable considerations, the receipt and sufficiency of which are hereby acknowledged, by
these presents does grant, bargain, sell, alien, remise, release, convey and confirm unto the
Graniee, all of that certain parcel of land situated in Volusia County, Floride, being more
particularly described on Exhibit “A” attached hereto and incorporated herein by this reference
thereto {the “Property™).

TOGEYHER WITH (i) all the tenements, hereditaments, easements and appurtenances
thereto belonging or in anywise appertaining; (ii) all of the Grantor's rights, title and interest in
and to all air, surface, mineral and subsurface rights, easements and rights of way, and ingress
and egress rights relating to the Property; (iii) all of the Grantor's right, title and interest in and
to any land lying in the back of any street, alley, road or avenues, whether in existence,
abandoned, vacated on proposed, to the centerline thereof, and (iv) every privilege, right, title,
interest and estate, reversion, remainder thereto belonging on in anywise thereunto appertaining.

TO HAVE AND TO HOLD the Property in fee simple forever.

AND the Grantor does hereby covenant with and warrant to the Grantee that Grantor is
lawfully seized of the Property in fee simple; that Grantor has full right and Tawful authority to
sell, convey and transfer the Property; that the Property is free from liens, assessments, and
encumbsances except for real property taxes for the calendar year 2015, which are not yet due
and payable; and all matters recorded in the Public Records of Volusia County, Florida; and that
Grantor fully warrants title to the Property and will defend the same against the demands and
lawful claims of all persons whomasoever.

ORLDOCS 13865147 1 RRRAREEm
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This Wartanty Deed in Lieu of Foreclosure is being signed and delivered by Grastor to
Grantes as a deed in lieu of foreclosure and is an ahsolute conveyance in payment of the debt
evidenced and secured by the following: the Promissory Note from Grantor in favor of
America’s Christian Credit Union, a California non-profit corporation {the “Lender”), in the
original principal amount of $1,900,000.00; the Mortgage and Security Agreement dated August
1, 2007 from Grantor in favor of Lender, recorded in Official Records Book 6108, Page 1 184, in
the Public Records of Volusia County, Florida.

The parties agree that by accepting this Warranty Deed in Liew of Foreclosure in
exchange for the debt owed to Grantee: (1) Grantor acknowledges that it has received reasonably
equivalent value as that term is used in Section 548 of the United State Bankruptcy Code 11
U.8.C. §548, and Chapter 726 of the Florida Statutes, as consideration for the execution of this
instrument; (2) Grantee has not received more than Grantce would otherwise receive if {a)
Grantor filed a case under Chapter 7 of the Bankruptcy Code, (b) the transfer had not been made,
and (¢) Grantee received payment on the Debt to the extent provided by the Federal Bankruptcy
Code.

Grantee accepts this conveyance in payment of the debt secured by the Mortgage, but
declares that by this acceptance, Grantee does not intend to merge the fee simple title conveyed
in this Warranty Deed in Lieu of Foreclosure with any interest in favor of Grantee because of the
Mortgage as to any person other than Grantor. By accepting delivery of this Warranty Deed in
Lieu of Foreclosure, Grantee does not waive, relinquish or discharge the lien, or the priority of
" the lien, of the Mortgage against the holders of any claim or intervening interest in the Property.

JCOUNTERPART SIGNATURES CONTAINED ON THE FOLLOWING PAGES]

ORLDOCS 13665142 | EEERSEER
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IN WITNESS WHEREOQF, the Grantor has caused this Warranty Deed in Lieu of
Foreclosure to be executed in manner and form sufficient to bind the Grantor as of the day and
year first above written,

PORT OF FAITH CHAPEL,
Signed, sealed and delivered INCORPORATED,
in the presence of: a California nonprofit corporation

By: m
Print Néme: ___fo.rp 4. Aoy & Gerald G. Barnard, President

STATE OF FLORIDA )

. )
coonty oF _\plicicl )

The foregoing instrument was acknowledged before me this i day of March, 2015,

by Gersld G. Barnard, as President of PORT OF FAITH CHAPEL, INCORPORATED, 2

California nonprofit corporation, d/b/a International Christian Centre of Daytona Beach, on

behalf of the corporation., He  is personally known to me or has produced
Ll i ,., as identification.

Gl

1gnatur7m otary Public)

{Name gf Notary Public)
Notary ierSiate of Florida
Cotnmission No.:_ | WA
My Commission Expirgh

ORLDOCS 13865142 | RRSssssy
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PORT OF FAITH CHAFPEL,
Signed, sealed and delivered INCORPORATED,
in the presence of: a California nonprofit corporation

b 5 b v A O

Print Name: Lior, 4. M, . Starla Olson, Secretary

STATE OF FLORIDA )

)
COUNTY OF __{/ g/usv )

The foregoing instrument was acknowledged before me this _/ ¢ day of March, 2015,
by Starla Olson, as Secretary of PORT OF FAITH CHAPEL, INCORPORATED, a
California nonprofit corporation, d/b/a International Christian Centre of Daytona Beach, on
behalf' of the corporation. She is personally kmown fo me or has produced
£ i as identification.

(sign{%a{ f@m Public)

{Name of Notary Public)
Notary Public, State of F}
Commission No.:
My Commission Expires:| s f

ORLDOCS (3865142 | SN
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EXHIBIT “A”
LEGAL DESCRIPTION

The land referred to herein below is situated in the County of Volusia, State of Florida, and is
described as follows:

Parcel 1:

A portion of Lot 2, The Village at Indigo Lakes, as per map recorded in Map Book 39, Page 185,
of the Public Records of Volusia County, Florida, said parcel being more particularly described
as follows: Beginning at the Southeast comer of said Lot 2, said point lying in a curve of the
Easterly right-of-way line of Indigo Drive, as shown on said plat of record; thence run Northerly
and Westerly, along said curved right-of-way line, having a radius of 1,765.86 feet, an arc
distance of 308.77 feet, or through a central angle of 10°01'06", having a chord distance of
308,37 fect, and a chord bearing of North 46°03'29" West, to the Southwest corner of said Lot 2,
thence continue along the Westerly line of said Lot 2 the following courses and distances! run
North 23°36'21" East a distance of 132.94 feet; thence run North 66°23'39" West a distance of
25.00 feet: thence run North 23°36'21" East & distance of 80.00 fest to a corner of said Lot 2;
thence, departing the boundary of said Lot 2, continue North 23°36'21" East a distance of 60.00
feet: thence run South 71°30'00" East a distance of 30.00 feet; thence run South 66°00'0G" East a
distance of 28.00 feet; thence run South 44°00'00" East a distance of 54.00 feet; thence run South
46°00'00" East a distance of 44.00 feet; thence run South 63°00'00" East a distance of 145,00
feet; thence run South 40°35'49" East a distance of 70.66 feet to a corner of said Lot 2 in the
Easterly line of said Lot 2; theuce South 65°03'27" East, along the boundary of said Lot 2, a
distance of 55.00 feet; thence run South 24°56'33" West, along the boundary of said Lot 2, a
distance of 346.23 feet to the Point of Beginning of this description.

Parcel 2:

A portion of Lot 1, The Village at Indigo Lakes, as per map recorded in Map Book 39, Page 185,
of the Public Records of Volusia County, Floride, being more particularly described as follows:
Beginning at the Southeasterly comer of said Lot 1, said point lying in a curve of the Easterly
right-of-way line of Indigo Drive, as shown on said plat of record; thence run Northerly and
Westetly, along said curved right-of-way line, having a radius of 1,765.86 feet, an arc distance of
171.28 feet, or through a central angle of 05°33'27", having a chord distance of 171.21 feet, and
a chord bearing of North 38°16'12" West, to the point of compound curvaturc of a curve to the
right; thence run Northerly and Westerly, along said curved right-of-way line, having a radius of
274.52 feet, an arc distance of 289.73 feet, or through a central angle of 60°28'12", having a
chord distance of 276.47 feet, and a chord bearing of North 05°15'23" West, to the point of
tangency thereof: thence run South 65°01'17" East 2 distance of 15.00 feet to a point in the
Westerly line of said Lot 1; thence, departing said right-of-way line, continue South 65°01'17"
East g distance of 29.75 feet; thence run North 24°33'54" East a distance of 115.40 feet; thence
run South 88°03'19" East a distance of 32.64 feet; thence run South 06°18'33" East a distance of
© 924 feet: thence run North 83°32'03" East a distance of 75.48 feet; thence run Sonth 20°0327%
East a distance of 130.49 feet to a point in the Easterly line of said Lot 1; thence run along the

-5.
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instrument # 2015056810 #6 Book: 7099 Page: 4613 Diane M. Matousek, Volusia County Clerk of Court

Easterly line of said Lot 1, the following courses and distances: thence run South 69°56'33" West
a distance of 14.75 feet; thence run Sonth 20°03'27" Eagt a distance of 52.25 feet; thence run
South 69°56'33" West a distance of 82,91 feet; thence run South 23°36'21" West a distance of
66.44 feet; thence run South 66°23'39" East a distance of 57.00 feet; thence run South 23°3621"
West a distance of 80.00 feet; thence run South 66°23'39" East a distance of 25.00 feet; thence
run South 23236'21" West a distance of 132.94 feet to the Point of Beginning of this description.

ORLDOCS 13855142 | kRN
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9:06 AM

0572315
Cash Basis

International Christian Centre

Profit & Loss
January 1 through May 23, 2015

ncome

405 - Tithes & Offerings

410 - Building Fund Contributions
416 - JBM Mail

425 - Building Rental

426 - 8an Diego CFC

430 - Miscellaneous Revenug

Tatal Income
Expense

3586 + Maintenance
386.1 - Pastor House
386.2 - Bullding Renswat
386.3 - Horizon Property

Total 386 + Maintenance

505 - Pastor Medical/Wages
505.1 - Medical
505.1a - Health Insurance
£05.1 + Madica! - Other

Total 5051 - Medical

506.2 - Life Insurance
505 - Pagtor Medical/Wages - Other

Total 505 - Pastor Medical\WWages

510 - Housing Allowances
515 + Payroll Taxes
520 - Employee Benefits
525 « Advertising
630 - Automobile Expense
&30.1 - Insurance
530.2 - Auto Gas
§30.3 - Auto Repairs
530.4 - Autn Loan Payment

Total §30 - Automobile Expense

535 - Bank Service Charges
535.1 « Deposit Correction
§35 - Bank Service Charges - Other

Total 535 - Bank Service Charges

540 - Dues & Subscriptons
546 - Licenses/Pemmits
E50 - Media Expense
555 - Office Supplies
565 - Property & Casualty Insurance
5§75 - Professional Fees
585 - Repairs
5§85.1 - Building
585.2 - Equipment

Total 685 - Repairs

585 - Supplies
595.1 - Difice
595.2 - Facllity
595.3 - Ministry

Total 535 - Supplies

610 ' Telephionefinternet
6§15 - Travel & Expense

] qqn 1~ May 23,15

67,210.96
.00
1,083.68
£4.a0

0.00
242.55

68,537.19

605.00
2,043.64
2,415.20

5,063.93

365.48
175148

2.116.97

1.056.52
1,600.00

A4,773.48

5.457.29
260.10
§,438.29
3g.as

1,508.97
1.295.86
287.89

6.00
149,88

165.89

146.00
50.00
1,468.02
363.60
6,365.35
1,396,00

2,042.81
29389

2,336.50

128.42
487.68
200.c0

816.10

4,129,786
1.761.38

Page 1
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0:06 Al international Christian Centre

05723415 Profit & Loss
Cash Basis January 1 through May 23, 2015
Jan 1 -May 23, 15
620 - Utilities
620.1 - Electric §,2B84.45
§20.2 - Gas 883.91
620.4 - Garbage & Water 4,247.30
Total 620 - Uthities 11,515.68
635 - Programs
635.1 - Bansvolence 97.33
§35.10 - Children's Ministry 20.00
§35.13 - Youth Ministry 66.33
635.20 - Honorium
635.3 - Musician 5,100.00
§35.5 - Guest Speakers 2,332.00
635.6 - Travel/Hotst Expense . TE12e
Total 535.20 - Honorium 8,193.26
§35.2a - Mission San Bego 4B80.93
§35.4  ICC Food Function 453.46
6356.8 - Ministry Meeling Expense 295281
Total 635 - Programs 12,264.12
660 - Interast Expense 612,80
Total Expense _ _68.475.05
Net Income 61.14

Page 2

55



